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CASITAS MUNICIPAL WATER DISTRICT
1033 VENTURA AVE
OAK VIEW. CA 9302Z

Management’s Discussion and Analysis

As management of the Casitas Municipal Water District. we offer readers of the Casitas Municipal Water
District financial statements this narrative overview and analvsis of the financial activities of the Casitas
Municipal Water District, for the fiscal year ended June 30, 2004. We encourage readers to consider the
information presented here in conjunction with the audit report. which can be found on pages 9-33 of this

report.
Overview of the Financial Statements

This discussion and analysis are intended to serve as an mtroduction to the Casitas Municipal Water District
basic financial statement. The Casitas Municipal Water District basic financial statements comprise three

cOmponNents:
1) government-wide financial statements,
2) proprietary fund financial statements, and
3) notes to the financial statements.

This report also contains other supplementary information in addition to the basic financial statements
themselves.

In addition. there are several different types of financial statements within the first two groups identified above:

The Balance Sheet is intended to disclose the financial position of the District at a specific point in time, June
30. 2004. It reflects the assets of the District, the liabiliues, and net assets (equity). Assets and liabilities are
listed in order of their estimated liquidiry. Cash and other unrestricted assets readily convertible to cash are
listed first. Property, plant and equipment are listed near the bottom of assets because they are highly illiquid.
Further, property, plant and equipment 1s reduced by the depreciation. This is the esumated diminution of vaiue
attributable to the wear and tear of assets caused by usage and the passage of time.

The Income Statement or Statement of Activities is intended to disclose the results of operations over a
period of time. the fiscal vear ended June 30, 2004. This statement reflects revenues earned (whether collected
or not). and expenses incurred (whether paid or not) during the vear. This statement differs significantly from
the balance shest, vet coordinates well with the statement. The net earnings of the district flows into the net
assets of the Disrrict as reflecied on the balance sheet.

The Statement of Cash Flows combines aspects of both the balance sheet and the statement of activities and
discloses how cash flows through the District.



Governmeni-wide financial statements

The governmeni-wide financial statements are designed to provide readers with a broad overview of the Casitas
Municipal Water District finances. 1n a manner similar 10 a private-seclor business.

The statement of net assets presents mformation on all of the Casitas Municipal Water District’s assets and
liabilities. with the difference between the two reporied as net assets. Over time, increases or decreases in net
assets mav serve as a useful indicator of whether the financial position of the Casitas Municipal Water District

1s improving or deteriorating.

The statement of activities presents information showing how the entity’s net assets changed during the most
recent fiscal vear. All changes in net assets are reported as soon as the underlying event giving rise to the
change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are reported in this
statement for some items that will only result in cash flows (inflows and outflows of cash) in furure fiscal

periods (e.g., earned but unused vacation leave).

The business-type activities of the Casitas Municipal Water District are conducted by the District governed by
its own five-person board of directors, and they include only water and recreation operations. The district has

no component units.

Fund financial statements. A fund is a grouping of related accounts that is used to maintain control over
resources that have been segregated for specific activities or objectives. The Casitas Municipal Water District,
like other state and local governments uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements. The Casitas Municipal Water District uses only enterprise fund types of

proprietary funds for its business type acuvities.

Proprietary fund financial statements

Enterprise funds are used to report the same functions presented as business-type activities in the government-
wide financial statements. The Casitas Municipal Water District, California, uses enterprise funds to account

for its Water and Recreation Operations.

Proprietarv funds provide the same tvpe of information as the government-wide financial statements. only m
more detail. The proprietarv fund financial statements provide separate information for the water operations,
which 1s considered to be a major fund of the Casitas Municipal Water District.

The basic proprietary fund financial statements can be found on pages 26 - 33 of this report.

Notes to the financial statements

The notes provide additional information that is essennal to full understanding of the data provided in the
governmeni-wide and fund financial statements. The notes provide a narrative description of ceriain items
contained in the financial statements 10 enhance the undersianding of those items. The notes 10 the financial
statements can be found on pages 19 -22 of this report.



Other information

In addition to the basic financial statements and accompanving notes. this report also presents curtain required
supplementary information concerning the Casitas Municipal Water Dismict’s progress in funding its

obligations. Required supplemental information can be found on pages 26 of this report.

Government-wide Financial Analysis

As noted earlier, net assets may SeTvVe over time as a useful indicator of a government’s financial position. In
the case of the Casitas Municipal Water Distict’s assets exceed liabilities by $75.080,110 at the close of the

most recent fiscal vear.

t portion of the Casitas Municipal Water District’s net assets (79 percent) reflect its investment
e.g., land, buildmgs. machinery, and equipment). less any related outstanding debt used to
acquire those assets. The Casitas Municipal Water District used these capital assets 10 provide services 10
citizens. Consequently, these assels are not available for future spending. Although the Casitas Mumnicipal
Water District’s investment in its capital assets s reported net of related debt, it is not a spend able resource.
The resources needed to Tepay this debt must be provided from other sources. since the capital assets themselves

cannot be used to liquidate these lLiabilities.

By far the larges
in capital assets

Casitas Municipal Water District

Tabie 1
Net Assets
Description 2004 2003
Current and other assets $25.462.846 $28.295.527
Capital assets $64,438.362 $57.692.350
Total assets $89.901.208 $85.987.877
Long-term liabilities outstanding $12.352.643 $13.669,632
Other liabilities $ 2.379.245 g 2.789.801

Total Liabilities $14,931.888 $16,459.433

Net assets:

Restricted $ 4.593.971 $ 4,060,037
Unrestricted $2.908.520 $ 1.630.990
$74,969.320 $69.728.444

Total net assets

An additional portion of the Castas Municipal Water District’s net assets $4.583.971 (6.12 percent) TePresents

| restrictions on haw thev may De used. The remaining balance ol
may be used 10 meel the government's ongoing obligauons 10

resources that are subject 1o exierna 1
unTesmicted net assers $3.908.320 (738 percent)
citizens and credlitors.



A toe end of the current fiscal vear. the Casitas Municipa! Water District is able to report positive palances in

its met assets. The same situation heid wue for the prior fiscal vear.
Kev elements of this increase are as follows:

Casitas Municipal Water District
Table 2
Changes in Net assets

Description 2004 2003
Revenues
Operaung Water $ 6.336.220 § 6.226,072
Operating Recreation § 2479950 § 2,191.092
Non-Operating $ 3.699,798 § 3,169,675
Total Revenues $14.515,968  $11.586,839
Expenses
Water $ 6,195918 S 6,434,958
Recreation $ 2,728,116 $ 2.011.226
Non-Operating Interest § 151.058 § 326,681
$ 9,075,092 § 8,772,865

Total Expenses

The government’s total net assets increased by $3,440,876. The increase is due to more efficient management
of the districts resources. Revenues and other sources increased by $2,929,129. Expenses and other uses
increased by $302,227. At the same time, depreciation increased, and major maintenance programs were

g o bl

completed.

Financial Highlights

The assets of Casitas Municipal Water District, CALIFORNIA, exceeded its liabilities at the close of the fiscal
year 2004 by $74,969.320 (net assets). Of this amount, $3,908,520 (unrestricted net assets) may be used to
meet the government’s ongoing obligations to citizens and creditors.

The government’s total net assets increased by $5,440,876. The increase 1s due to more efficient management
of the District’s resources. Revenues and other sources increased by $2.929.129. Expenses and other uses
increased by $302.227. At the same time, depreciation increased, and major maintenance programs were

completed.

The Casitas Municipal Water District’s total debt decreased by $1,527.545.

Analvsis of variations between original and final budget amounts.

The Casitas Municipal Water District adopts its budget in accordance with California law. It 1s the District
policv 10 not modifv the budget in total, aithough certain reallocations of expenses may occasionally be made.

oat

No significant budger ransfers were made during the vear ended June 20, 2004. The budgetis adopted on a



pTOIC"tBG cash flow pasis. L,ODbCC]UwDU\ it reflects 1tems such as repavment of debt DHDCIDEU camtal €XDpenses

as cash outflows that are notre cognized as eXpenses under Gen
Budget variances are reviewed by District management on an ongoing basis as part ot Fthe financlal manag
1 variances during the vear ended June 30. 2003 consisted o

ofthe District. Significant budge

Account Budget
Operaung Revenue:
Water Sales and Services $ 3.830.629

Recreation Revenue $2.981.905

Operating Expenses:

Source of Supply $ 534,147
Pumping $ 1,155,827
Water Treatment $ 781,703
Transmission & Distribution  $ 491,730
Telemetenng $ 228,092
Customer Accounts § 393,147

Administration and General  $ 1,160,381

Recreanion $ 1,930,914

Non-Operating Revenues/Expenses:

Property Taxes $1.190.219

th

Federal Aid $2.200.000

Caprai Faciiines Charges S 0

Actual
$6,336.220

$2.,479.950

§ 893,361

$1,535,158

$1,259,536

§ 1,422515

$2,728,116
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§  78.040

$ 7.862

$ (265.132)

$ (797.202)
$1.274.945
S 875.000
S 27.980

erallv Accepted Accounting Principies.
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Explanation

We budget for 12.995af and
Actually sold 17.819at.

The District budget over
$600.000 for a grant for
launching facilities the District
could not use.

The District does not budget
depreciation or water storage

fluctuations.

The District does not budget
for depreciation and there 1s
an entry to adjust to prior

year equity.

The District does not budget
for depreciation.

The District does not budget

for depreciation and did not do

value painting or the air valve

raising project.

The District did not spend the
power and was able to run
more efficiently.

The District did not buy all
the meter parts it budgeted.
The District does not budget
for depreciation.

The District does not budget
for depreciation and because
recreation kept the water
park open longer.

The District does not budget
for debt service.

Because of the drv vear the
District was abie to work of
fish ladder and receive more
grant momney.

The District did no: budget



for capital faciliues.

The Distict was able to de
more work on the fish

fish ladder and therefore
had less in investument that
earns mterest.

The District did not budget
all of this.

The District budgets for
Varance in Water Sales to
balance the budget, which s
not an actual revenue.

Interest Income S {77.213)

Interest Expense S 150.000 S 131.058 S (1.0538)

e}
o0
\O
n
(OS]
(O8]
2%}

Other Revenue — Net $2. $(2.944.387)

Capital Asset and Debt Administration

Capital assets. Casitas Municipal Water District investment in capital assets for its business type activities as
of June 30, 2004, amounts to $64.438.362 (net of accumulated depreciation). This investment in capital assets
includes land, buildings and system, improvements, machinery and equipment. The total increase in Casitas
Municipal Water District’s investment in capital assets for the current fiscal year was $6,746,012 or 11.69%
increase for business-type activities due to investment in the Robles Fish Ladder and upgrades to Pumping
Stations.

Major capital asset events during the current fiscal year included the following:

Casitas Municipal Water District
Table 3
Capital Assets
(Net of depreciation)

Description 2004 2003
Pumping Equipment $ 3,218,542 § 3,135,837
Treatment Plant Structures $ 269490 § 244,761
Communications Equipment $ 34067 § 47708
Construction in Progress-UP $ 9,996,019 § 1,192.35
Other Tangible Property-Rec $ 470445 § 420,127

Additional information on Casitas Municipal Water District capital assets can by found in Note 4 on page 22 of
this report.

~

Long-term debt. At the end of the current fiscal vear. the Casitas Municipal Water District had total debt
outstanding of $13.476.030 comprised entirziy of revenue bonds for which the district 1s Jiable.



Casitas Municipal Water District

Table 4
Outstanding Debt
General Obligation and Revenue Bonds
Description 2004 2003
$7.549.168  $8.492.814

Note Payable to U.S. Bureau of Reclamation
Obligation under State Water Project
Special Assessment Bond Payabie

$1.531.286 S 902.390
g 249000 § 233.500

Additional information on Casitas Municipal Water District’s long-term debt can be found in Note 8 on page 24

of this report.

Infrastructure assets

The District has adopted the recommended approach of GASB Statement No. 34 with regard 10 infrastructure
assets. All identifiable infrastructure assets have been capitalized at their purchase cost, estimated value for
contributed or donated assets, OT estimated cost for those items expensed in prior years and not previously

capitalized.

Economic Factors and Next Years Rates:
e The unemployment rate for the county in which Casitas Municipal Water District 1s located is currently
4.7 percent, which 1s a decrease from a rate of 5.9 percent a year ago. This is lower then the state’s
average unemployment rate of 3.6 percent and the national average rate of 5.4 percent.

e The District has increased water rates this fiscal vear end June 30, 2004 and will propose a rate increase

for 2005.

All of these factors were considered m preparing the Casitas Municipal Water District’s budget for the 2005

fiscal vear.
During the current fiscal vear, unrestricted net assets increased to $74.969.320. The district is required to adopt
a budget by California law. It is anticipated that the positve unrestricted net assets will avoid the need 10 Taise

taxes but will require increasing charges during the 2004-05 fiscal vear.

Requests for Information

This financial report 18 designed to provide a gensral OVerview of Casitas Municipal Water District’s finances
for all those with an interest in the covernment s finances. Questions concerning any of the information
provided in this report OF TEJUESIS for additional financial information should be addressad to Casis Municipal
Warter District. the Accounung Manager, 1033 Venmura AVenue. Oak View, Caiifornia 93022,
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Board of Directors and-Members
Casitas Municipal Water District
Oak View, CA

Independent Auditor's Report

I have audited the accompanying balance sheets of Casitas Municipal Water District as of June 30, 2004 and 2003 and the related
statements of revenues and expenses and changes in net assets, and cash flows for the years then ended. These financial statements are the
responsibility of the District’s management. My responsibility 1s to express an opinion on the general-purpose financial statements based on

my audits.

1 conducted my audits in accordance with auditing standards generally accepted in the United States of America and the State Controller’s
Minimum Audit Requirements for California special districts. Those standards require that | plan and perform the audits to obtain
reasonable assurance about whether the general purpose financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. | believe that my audits provide a reasonable basis for my opinion.

In my opinion, the general purpose financial statements referred to in the first paragraph above present fairly, in all material respects. the
financial position of Casitas Municipal Water District as of June 30. 2004 and 2003 and the results of its operations and 1ts cash flows for
the vears then ended in conformity with accounting principles generally accepied in the United States of America as well as accounting
svstems prescribed by the State Controller’s Office and state regulations governing special districts.

My audits were conducted for the purpose of forming an opinion on the general-purpose financial statements taken as a whole. The
accompanying supplemental schedules are presented for purposes of additional analysis and are not a required part of the general-purpose
financial statements. Such information has been subjected to the auditing procedures applied in the audit of the general purpose financial

statements, and. i my opinion. is {arrly stated in all matenal respects m relation 1o the general purpose financial statements taken as a

whole.

The Management’s Discussion and Analysis on pages -8 isnot e required part of the financial slatements but is supplemental information
required bv the Governmental Accounting Siandards Board. We have appiied certain limited procedures, which consisied of principally of
mquirss of management regarding the methods of measurement and presentation o suppiemental information. However. we did not aud

3403

the Informaton and express no OPHION o0 1L

Porter I, Company

Novembper 2, 2004
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Board of Directors and Members
Casitas Municipal Water District
Qak View. CA

Independent Auditor’s Report on the Internal Control Structure
Based on an Audit of General Purpose Financial Statements
Performed in Accordance with Government Auditing Standards

I have audited the general-purpose financial statements of the Casitas Municipal Water District as of and for the years ended June 30, 2004
and 2003, and havc issued my report thereon dated November 3, 2004.

| conducted my audits in accordance with generally accepted auditing standards. Government Auditing_Standards, issued by the
Comptrolier General of the United States, and the provisions of the Office of Management and Budget Circular A-128, " Audits of State and
local governments." Those standards and OMB Circular A-128 require that I plan and perform the audits to obtain reasonable assurance
about whether the general purpose financial statements are free of material misstatement.

In planning and performing my audits of the general purpose financial statements of the Casitas Municipal Water District for the years
ended June 30, 2004 and 2003, I considered its internal control structure in order to determine my auditing procedures for the purpose of
expressing my opinion on the general purpose financial statements and not to provide assurance on the internal control structure.

The management of the Casitas Municipal Water District is responsible for establishing and maintaining an internal control structure. In
fulfilling this responsibility. estimates and judgments by management are required to assess the expecied benefits and related costs of
internal control structure policies and procedures. The objectives of an internal control structure are to provide management with
reasonable. but not absolute, assurance that assets are safeguarded against loss from unauthorized use or disposition. and that transactions
are executed in accordance with management's authorization and recorded properly to permit the preparation of general purpose financial
statements in accordance with generally accepted accounting principles. Because of inherent limitations in any internal control structure,
errors or irregularities may nevertheless occur and not be detected. Also, projection of any evaluation of the structure 10 futire periods is
subject to the risk that procedures may become inadequate because of changes in conditions or that the effecuveness of the design and

operation of policies and procedures may deteriorate.

For the purpose of this report. | have classified the significant internal control structure policies and procedures in the following categones:

¢ Revenues/receints
* Purchasing/disbursements
*  Pavroll

*  General ledger

Forali of the internal control structure categones iisted above. | obtamed an understanding of the design of Televant poiicies and proczaures
and whether they have been placzd in operation, and | assessed control nsk.



Casitas Municipal Water District
Report on Internal Controi
Page 2

Mv consideration of the internal control structure would not necessarily disciose all matters in the internai control structure that might be

material weaknesses under standards established by the American Institute of Cenified Public Accountants. A material weakness 1s a
eportable condinon in which the design or operation of one or more of the \nternai control structure elements does not reduce to a relatively
low level the risk that erTors or irreguianities in amounts that would be material in Telation to the general purpose financial staternents being
audited may occur and not be detected within a timely petiod by emplovees in the normal course of performing their assigned functions. |
noted no matters involving the internal control structure and s operations that I constder t0 be material weaknesses as defined above.
This report is intended for the information of management and the District. However, this report is a matter of public record and its
distribution is not limited.

@orter ol Comparry

November 3, 2004
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Board of Directors and Members
Casitas Municipal Water District
Oak View, CA

Independent Aunditor’s Report on Compliance Based on an Audit of
General Purpose Financial Statements Performed
in Accordance with Government Auditing Standards

{ have audited the general-purpose financial statements of the Casitas Municipal Water District as ol and for the vears ended June 30, 2004

and 2003, and have 1ssued my report thereon dated November 3, 2004.

I conducted my audits in accordance with generally accepted auditing standards, the Government Auditing Standards, issued by the
Comptroller General of the United States, and the provisions of the Office of Management and Budget Circujar A-128. "Audits of State and
Local Governments." Those standards and OMB Circular A-128 require that I plan and perform the audit to obtain reasonabie assurance
about whether the general purpose financial statements are free of material misstatement.

Compliance with laws, regulations, contracts, and grants applicable to the Casitas Municipal Water District is the responsibility of the
Casitas Municipal Water District’s management. As part of obtaming reasonable assurance about whether the financial statements are free
of material misstatement, 1 performed tests of the Casitas Municipal Water District’s compliance with certain pravisions of laws,
regulations, contracts, and grants. However, the objective of my audits of the general purpose financial statements was notto provide an
opinion on overall compliance with such provisions. Accordingly, 1 do not express such an opmion.

he items tested, the Casitas Municipal Water District complied. in all material respects,

The results of my tests indicate that, with respect to t
attention that caused me 10

with the provisions referred to in the preceding paragraph. With respect 1o items not tested. nothmg came o my
beiieve that the Casitas Municipal Water District had not complied, in all matenal respects. with those provisions.

This report is iniended for the information of management and the District. However, this report is a matter of public record and 1ts

distribution is not limited.

Porter & Company

November 3. 2004
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Casitas Municipal Water District
Balance Sheet
As of June 30, 2004 and 2003

ASSETS 2004 2003
Current Assets
Cash and Cash Equivalents S 2.013.435 S 3.616.573
{nvestments 1.863.608 1,710.588
Accounts Receivable 1.218.039 619.515
Other Receivables 121,192 205.382
Property Tax Receivable 383 24.523
Interest Receivable - -
Inventories
Material and Supplies 72.096 34.004
Water in Storage 557.401 606,735
Prepaid Rent 59,313 47775
Deposits 1.000 1.000
Total Current Assets 3.908.509 8.886.097
Restricted Assels
Investments 4239322 3.,775.259
Taxes Receivable 1,930 36,740
Accounts Receivable 233314 2306424
Due From Other Agencies 8,615 8,614
Due from General Fund 110.790 -
Total Restricted Assets 4.592.971 4.060.037
Plant and Equipment, Net £4.438.362 57.692.350
(ther Assets
Designated Investments - 560,969
Noncurrent Recelvable 24 940 28.355
Other 22,041 22.040
Prepaid Rent 167.213 214,988
Inventory - Water In Storage 2.787.003 3,033.674
Entitlement - State Water Project 11,774,631 11,004,084
I oan Fee, Net 184.338 195.083
Total Other Assets 14.960.366 13.340.303
S R0 .6(01.208 S 235.087.877

Total Assels

See Auditor's Report
The Notes 10 Sinancial Starements re 4n Integral Part of TR Staizment

Page 1Z 012>



Casitas Municipal Water District

Balance Sheer rcontinued)
As of June 3C. 2004 and 2003

LIABILITIES AND EQUITY 2004 2003
Current Liabilities
Accounts Payable S 354,675 S 1.343.29¢6
Accrued Vacartion and Sick Leave Benefits 679.857 ©50.44]
Qther Accrued Liabilities 292891 476.349
Customer Deposits and Retentions 1.000 500
Current Portion of Long-Term Debt 023.387 203,892
Accrued Interest on Long-Term Debt 16,645 17.323
Due to Debt Service Fund and Improvement Asset Fund 110.790 -
Total Current Liabilities 2.370.245 2.789.80
Lons-Term Liabilities
Long-Term Debt 12,552,643 13.669.632
Total Liabilities 14,931,888 16.459.433
Net Assets
Investment in Capital Assets 64,438.362 57,692.350
Contributed Capital 28,467 6,143,067
Restricted 4,593,971 4,060,037
Unrestricted 5.908.520 1.630.990
Total Net Assets 74.969.520 69.528 444
§ 89.001.208 $  85.987.877

Total Liabilities and Net Assets

See Auditor's Report
The Notes 10 Financial Stalements Are An Integral Part of This Stetemsant

Page 16 0f 23



Casitas Municipal Water District
Statement of Revenues. Expenses and Changes in Net Assets
For the Years Ended June 30, 2004 and 2003

Operating Revenues
Warter Sales and Services
Recreation Revenue

Total Operaung Revenues

Operating Expenses
Source of Supply
Pumping
Water Treatment
Transmission and Distribution
Telemetering
Customer Accounts
Administration and General
Recreation

Total Operatng Expenses
Operating Income

Non-Operatine Revenues (Expenses)
Property Taxes
Federal Aid
Capital Facilinies Charges
Interest Income
Interest Expense
Other Revenue - Net

Total Non-Operating Revenues (Expenses)

Net Income
Depreciation on Contributed Capital

increase in Net Assets

Nei Assets, Beginning of Year
Prior Period Adjustment

Net Assets. =nd of Year

8.816.170 §.417.164
895361 833.874
1,535,158 1.673.384
1.239,536 1.5322.218
555,013 631.967
150,052 179,509
375.285 302,980
1,425,513 1,491,026
2,728.116 2,011,226
§.924.034 8.446.184
(107.864) (29.020
2,465.464 2,698,760

3,075,000 -
37,980 93,002
76.208 240,699
(151,058) (326.681)
45,146 137.214
5.548.740 2.842.904
5,440.876 2,815,974
- 54.856
3,440,876 2.868.830
69.528.444 60.514.547
- 5.122.067

S 74960320

Se= Auditor's Report

The Notes ic Financial Statements Are An Integral Part of This Statement

o~
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Casitas Municipal Water District

tatement of Cash Flows

For the Years Ended June 36, 2004 anc 2002

Cash Flows From Operating Activities:
Cash Received from Customers
Other Cash Receipts
Cash Paid to Suppliers
Cash Paid to Employees and Other Suppliers
Net Cash Provided (Used) By Operaucns

Cash Flows from Capital and Related Financing Activities:

Purchase of Fixed Assets
Capital Contributions in Aid of Construction
Repayment of Long-Term Debt
Interest Payments
State Water Project Costs
Capital Facilities Charges
Net Cash Flows (Used) by Capital and Related Financing Activiies

Cash Flows from Non-Capital Financing Acrivites:

Property Taxes Collected

Federal Aid
Net Cash Flows Provided by Non-Capital Financing Activities

Cash Flows from Investing Activities:

Interest Received
Sale (Purchase) of Investients
Net Cash Flows Provided by Investing Actvities

Net Increase (Decrease) in Cash
Cash and Cash Eguivalents at Beginning of Year
Cash and Cash Egquivalents at End of Year

See sugdnor's Report

i
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2004 2005
§ 35.737.676 S 636678
2479930 2,191.082
(929,627) {830.428)
(7.391.230) (3.016.898)
(103.231) 2.610.550
(6.746,012) (3,115.012)
(55.960) (34,856)
(487.494) (2,010,961)
(151,058) (326.681)
(1,655,903) (459,756)
37.980 93.002
{9.058.447) (7.874.264)
2,465,464 2,698,760
3.075.000 -
5.340.464 2,698,760
76,208 240,699
(56.114) 6.919.658
20.054 7.160.357
(3.601,120) 4,595.403
2.616.575 1.021.172
§ 2013433 § 5616575

iz Statement

e Notas 1o Financial Statements Are An Inregrai Part of Thi



Casitas Municipal Water District
Noiss 1o Financial Statements
For the Years Ended June 30, 2004 and 2003

NOTE 1 -REPORTING ENTITY AND SUMMARY OF
SIGNIFICANT ACCOUNTING POLICIES:

Reporting Entity. The Casitas Municipal Water District (the
“District”), a special disrict of the State of California, provides

domestic and agricultural water services to the western portion of

Ventura County. The District's Board of Directors is composed
of five membpers who are each elected in a specified election

district.

Principles of Presentation. The accompanymng financial
statements have been prepared on the accrual basis of
accounting. The accounting policies of the District conform to
generally accepted accounting principles as applicable to
governmental enterprise funds. In accordance with Governmental
Accounting Standards Board (GASB) Statement 20, the District
has eclected to Tollow only GASB statements and
pronouncements  for  the period  beginnming after
November 30, 1985.

Budgetary Accounting. An annual budget is adopted by the
Board of Directors but is not a legal requirement of the District.
The budget is used for operating management and internal
accounting control and is not presented in the accompanying
financial statements.

Inventories. Inventories consist of materials and supplies and
water in storage. Inventories are stated at the lower of cost
(determined on a firsi-in, first-out basis) or market. Water 1n
storage is calculated using direct costs (including costs to operate
the District's collecting reservoirs), depreciation and an overnead
allocauon.

Plant and Equipment. Plant and equipment are stated at cost,
which includes labor, materials, purchased services, and certain
generai and administrative costs applicable to construction
activities. Depreciation is computed using the straight-line
method over the estimated useful fives of the assets, whichrange
from 3 vears for equipment to 150 vears for the dam.

Compensated Absences. The Diswict's personnel policies
provide for accumulation of vacation and sick leave. Liabilines
for vacarion and sick ieave are recorded when benefits are
ecamned. Full cash pavment of unused vacation is availabie 0
those smplovess who retire or terminate. Permanent full-time
empiovees who have compieted erght or more vears of service
are entitled 1o one-nalf of accumuiated sick izave upon voiuntary
separanon Irom the DisTIcL

See Aunditor

Accounts Recefvablc. Accounts receivable are shown ne: of
allowance for uncoliectible accounts. $-0- at June 3C, 2004 and
2003. Water revenues rasulting from cuSIomer usage oceurring
after the last meter reading date and prior to the end of the vear
are estimated and accrued. and totaled $246.551 and $110.035 at
June 30, 2004 and 2003, respecuvely.

Statement of Cash Flows. For purposes of the statement of cash
flows. the District considers funds in the Local Agency
Investment Fund and County of Ventura Invesmment Fund as well
as highlv liquid investrnents with an original marturity date of
three months or less to be cash equivalents.

Usc of Estimates. The preparation of financial statements in
conformity with generally accepted accounting principies
requires the District's management to makc esumates and
assumptions that affect certain reported amounts and disclosures.
Accordingly, actual results could differ from those estimates.

Property Taxes. Property taxes are assessed and collected by the
County of Ventura and remitted to the District. The taxes are
levied and liened as of January | on property values assessed as
of the same date. Secured taxes are billed November 1, and are
due in two instailments: December 10 and April 10. The funds
are remitted to the District on December 24 and April 5.
Unsecured taxes are billed July 1 and are due August 31. Those
funds are remitted to the District October 31.

Risk of Loss. The District’s main exposure to loss lies with the
possible property damage inherent in water district infrastructure.
The District carmies commercial insurance coverage for liabiliues
and property damage. Any settlements reached during 2003,
2002, and 2001 were less than the Diswict’s commercial
insurance coverage. The District is self insured with respect to
District vehicles.

NOTE 2 - CASH AND INVESTMENTS:

United States Treasury Bills have 2 remaining maturity of one
vear or less at time of purchase and are reported at amortized
cost. Cenificates of deposit are non-participating invesument
conwacts and are reporied at cost.  State of California Local
s gency Investment Fund is adjusted to fair value when fair value

W

1s matenallv different from cost.

s Renom
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-Casitas Municipal Water District

Notes 1o Financial Statements
For the Years Ended June 30. 2004 and 2003

NOTE 2 - CASH AND INVESTMENTS: Continued

Cash and Investments consisted of the following at June 30. 2004 and 2003:

2004 2003

Cash and Demand Deposits With Banks 3 1,452.285 S 3.062.510
State of California Local Agency

Investment Fund ("LAIF™) 4,230,322 60.969
County of Venwra Investment Fund 563.170 554,065
U.S. Treasury Bills 1.863,608 5.485.847
Deposit-In-Transit — U.S. Treasury Bills -0- 500.000
Certificales of Deposit -0- -1

Total Cash and Investments N 8§.118.385 1 S 11,663,391

As of June 30, 2004and 2003, total cash and investments consisted of the following, as shown on the balance

sheet:
Current Assers
Cash and Cash Equivalents 5 2.015,455 3 5,616,575
Investments 6,102,930 4,085,847
Restricted Assets
Invesuments -0- -0-
Other Assets
Designated Investments -0- 500,000
Total Cash and Investments $ 8.1168.385 1 S 11,102,422

Credit Risk, Carrying Amount and Fair Value of Deposits. Cash and deposits of the District are summarized below. The deposits are

ciassified as to credit risk by three categories as follows:

Categorv 1: Includes deposits that are insured or collateralized, with securities heid by the District or its agent in the Distict’s name.
Categgnv 2: Includes deposits that are uninsured but which are collaieralized with securities heid by the pledging financial

instirution’s trust department in the District’s name.

InsuTuuon. or by 11 SalEKEEPINg deparument o agent but not in the Disict’s name.

Categorv 2: Inciudes deposus that are uninsured and uncollateralized. or collateraiized with secunties heid bv the piedging financial

Categorv Bank Carrving
1 2 3 Batance Amount
Unrestricted Cash:
Cash in Bank < 2.0i12.457 8 - S - < 2013433 2 Z0irazs
Toti Unresmricted Cash 5 2.013455 % - 3 - < 2012435 ¢ 2015458

See Auditor’s Report
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Casitas Municipal Water District
Notes to Financial Statements
For the Years Ended June 30. 2004 and 2002

NOTE 2 - CASH AND INVESTMENTS: Continued

Summary of Investments. The District’s investments arc shown bv type. carrving amount. market value and level of risk assumed in

the hoiding of the various securities.
The level of risk assumed in the various investments are categorized as follows:

Categonv 1: includes investments that are insured or registered or for which the securities are held by the District or 1ts agent in
the District’s name.
Includes uninsured and unregistered investments for which the securities are held by the dealer or bank s trust

Categorv 2:
department or agent in the District’s name.

Includes uninsured and unregistered investments for which the securities are held by the bank or dealer, or by its

Cartegory 3.
trust department ot agent but not in the District’s name.

Categorv Bank Fair
1 2 3 Baiance Value
Investment In:
State Treasurer's Investment Pool Unable to Assign (*)
Treasury Bills 3 6.102,930 & - S - § 6.102.930 & 6.102.930
Total Unresticted § 6102930 § - S - $ 6.102.930  § 6.102.930

(*) Unclassified Investment — Restricted. Investment in Siate Treasurer's Investment Pool cannor be assigned a credit risk category because the District

does not own specific securities. However, the funds'invesiment policies and practices with regard to the credit and market risks have been determined

acceptable 1o the District’s invesiment policies.

Investments. In accordance with the California Government Code, the District is authorized to invest in obligations of the U.S. Treasury,
U.S. agencies, bankers’ acceptances, corumercial paper rated A-1 by Standard and Poor’s corporation or P-1 by Moody’s Commercial Paper
Record, certificates of deposit, and the Local Agency Investment Fund of the State of California.

The LAIF has oversight by the Local Investment Advisory Board. The LAIF Board consists of five members as designated by Statute. The
fair value of the position in the external investment pool 1s the same as the value of the pool shares.

The District's investment in U.S. Treasury Bills is classified for credit risk purposes as category “17. This category includes securines that
are insured or regstered or for which the securities are held by the District or 1ts agent in the District’s name.
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Casitas Municipal Water District
Notes 10 Financial Statements
For the Years Ended Jun= 30. 2004 and 2003

NOTE 3 - PREPAID RENT:

On Aprii 30, 1959, the District entered into a 5C-vear lease
agreement for the use of Matilija Dam. The agreement required
annual nstallment payments through January i, 2009.

At June 30. 2004 and June 30, 2003, the Distnict had 5214.988
and $262.763. respectively, of prepaid rent attributable to this
leasc agreement, of which §47.773, is classified as current
prepaid rent.

NOTE 4 - PLANT AND EQUIPMENT:

Plant and equipment consisted of the following at June 30. 2004
and 2003:

Description 2004 2003
Land S 6,044367 S 0,044,367
Utility Plant 64.684.644 64,651,077
Recreational Facilities 6,983,693 3,901,362

Construction-in-Progress 13.393.385

5.415.826

Total 91,106,089
Less, Accumulated Depreciation (26.667.747)

80,012,832
(25.320.482)

Net, Plant and Equipment

3 064438342 § 354.692.350

Total depreciation expense was $1.584.295 and 51,493,848 for
the years ended June 30, 2004 and 2003, respectively.

NOTE 5 - RESERVED RETAINED EARNINGS:

The District had reserved portions of retained earnings for the
following purposes at June 30, 2004 and 2003

2004 2003

Reserved Retained Earnings
For Debt Retirement hY

—
(v
Ly
(0%}
(e
125
poms
th
-
[99%
[US]
(@)

NOTE 6 - STATE WATER PROJECT:

In 1963, the Ventura County Flood Control District contracted
with the State of California ("State™) for 20.000 acre-fest per
vear of water from the State Water Project ("SWP"). The SWP
conveys water from Northemn Caiifornia to Southern Caiifornia
through a system of reservoirs. canals, pump stauons and power
generation facilities. In 1970. the admunistration of the Water
Supply Contract with the State was assigned to the District.
Thereafter, the District contracted with the City of San
Buenaventura and United Water Conservation District to assume
the payment for the annual entitiement of 10.000 and 5.000 acre-
feet. respectively, of SWP water. To participate in the SWP, the
District 15 obligated through at least the year 2033, to pay,
without regard to the quantity of water recetved. iis allocable
share of 1) SWP construction costs and 2) ongoing operating,
malntenance, power and replacements costs, charges to ensure
the availability of water, and certain other costs (collectively
referred to as “ongoing operations and maintenance costs™). The
construction, {inancing and ongoing operating costs of the SWP
(including feasibility studies performed in connection with the
transportation of the SWP’s water 1o the District) have been
capitalized by the District. The District anticipates that these
costs and annual SWP operating costs will continue to be
capitalized until construction of the District's transportation
system is completed and 1n operation, at which time the total
costs will be amortized over the remaining life of the SWP. The
District is in the preliminary stages of assessing the feasibility of
construction of such a transportation facility. In the event that the
District, along with the other agencies involved, concludes that
the project 1s not feasible and water deliveries will not be
received, all previously capitalized costs will be adjusted to the
estimated recovery value based on the sales value of the water
rights. SWP costs and relaled debt are as tollows at June 30,
2004 and 2003:

Toual State Water Project Costs
Less, Other Agencies’ Share

Net State Water Project Costs

Reiarec Depr Ouistanding

L=ss. Other Agencies’ Share

Dept Related 1o the State Waier Project

2004 2003
S 47098222 S 43170334
(333228610 (33.882.221)

5 1774631 S 11.294.082
2004
S TUTI08 S
2278548
S 1782830 S LTBIZTS

See Anditor’s Report
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Casitas Municipal Water District
Nortes to Financia! Statements
For the Years Ended June 30, 2004 and 2003

Debt service payments related 1o the State Water Project are
provided by ad valorem taxes on property within the District.

riscal Year Ending Juns 3C:

Included n net state water project costs are accumuiated 2005 S 1410485
capitaiized mterest amounting to 312422448 and S3.027.750. at 2006 378330
June 30, 2004 ‘and 2003, tespecnveiy. The District's sharz of 2007 379,186
ongomg operations and maintenance cost 1: updated zmnuallrv by 2008 377 84 ]
the SWP. As of June 30. 2004, future estimated costs provided :000 ni A o
by the SWP for the next five years are as follows: = 313317
Total S L.8s4.170
NOTE 7 - LONG-TERM DEBT
Long-term debt consisted of the following:
2004 2003
Note Payble to U.S. Bureau of Reclamaton 3 7,549.168 § §,492.814
Obligation Under State Water Project-Note 7 1,531,286 902,590 r
Special Assessment Bond Pavable 249,000 253,500
Califoronia Debt of Water Resources 4.146.576 4312.620 ¢
Total 13,476,030 13,963.524
(923.387) (293.892)

Total Long-Term Debt

$ 12,552,043

$13.669.032

The note pavable to the Bureau of Reclamation was incurred to
construct the dam and main distribution system for Casitas
Reservoir. The note is payable in decreasing annual installments
ranging from $260.000 to $1.000.000 through the vear 2012.
Only the non-irrigation portion of the note bears merest at the
rate of 2.6%, and that portion was paid off in 2000. Debt service
pavments on the note payable to the Bureau of Reclamation are
provided by ad vaiorem taxes on property within the District.

See Note ¢ for a description of the State Water Plan debt
The special assessment bonds payable were incurred 1o repay the

District for upgrading the Mira Monte Water Sysiem in order to
meet the District’s standards for water delivery systems. The

bonds pavable bear interest at an effective rate of’ 3% and is
payable in annual installments of graduated amounts ranging
from §$3.000 to $21,000 through the year 2022. Debt service
payments on the special assessment bonds payable are provided
by assessments of property owners.

The loan payable to the California Department of Water
Resources was incurred to assist the District in financing the
costs 1o construct a water filtration plant for Lake Casitas. The
loan bears interest at an effective rate of 3.2% and is pavabpie in
semi-annual installment of approximately $145.000 beginning
September 1, 1997, and ending October I, 2021. Debt service
pavments on the California Department of Water Resources loan
are provided by the water revenues of the Distict.

At June 30, 2004 and 2003. the District had restricted assets of $243.859 and $284,778 respectively, for debt service pavments.
The annual requirernents to amortize all long-term debt outstanding as of June 30, 2004. are as follows:

Special
Assessment
Fiscal Year Ending June 30, Bonds Notes Pavable Total

2005 5 6.000 § 1178030 5 !
2006 ¢.000 1186518
2007 ¢.000 1107218
2008 ¢.000 %
2009 c.000

Therearter 16000
Torml § 746000 & ZIZIT030 5 13276020

See Auditor's Report
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Casitas Municipal Water District
Notes 10 Financial Statements
rorthe Years Endec June 30. 2005 and 2003

NOTE 9-OTHER POSTEMPLOYMENT BENEFITS:
in addition to the pension benefits described n Note O, the
District provides postretirement health cares benefis, inciuding
health. dental and vision. in accordance with State statutes.
Empioyees who were eligibie for PERS retirementat the District
as of June 23, 1993 and did or will reure in the District with
PERS benefits. are eiigible to receive narmal health care benefits
after reurement. Currently, twentv-five emplovees meet thosc
eligibility requirements. All others full ume employees,
including emplovees hired after June 23, 1993, are eligible to
receive limited health care benefits after reurement only after
employment with the District for 20 years and at least 60 vears
old upon retirement. At June 30, 2004 there were twelve
emplovees hired after June 23, 1993, Duning the vears ending
June 30. 2004 and 2003, expenditures of $163.099 and $159,947,
respectively, were recognized for post-retirement insurance
benefits, using the pay-as-vou-go basis of accounung.

S=e Apgior's

NOTE 10— CONTINGENCY:

The United State Bureau of Reclamauon (USBR) has undemaken
a project 1o strengthen Casitas Dam to better withstand seismic
acuvity. The District and the USBR are negouating Casintas’ share
of the cost of the project. Casitas mayv be responsibie for
aporoximately $6.000.000 of the project’s anucipated total cosi.
The amount actualiv paid 15 §2,123.765, which 1s shown in
construction In progress this vear and upon compietion of the
dam 1t will be shown as a capnalized asset.

Subsequent to June 30, 2004 the District discovered that there is
comaminated surface soil near the tank. The Distnet is
conducting a preliminary mvestigation to determince the extent of
contamination and remediation required. Neither, the extent of
contamination nor the cost of the remediation can be esumated at
this ume.

NOTE 11— ECONOMIC DEPENDENCY:

The District receives approximately one-third of its water sales
revenue from the City of Venwra. The District’s top ten
customers represent approximately one-half of total water sales
revenue received. The District would fose a significant amount
of 115 revenue if these major customers obtained water services
from another source.

Peport
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Casitas Municipal Water District
Statement of Revenues. Expenses and Changes in Net Assets-Budger to Actual
For the Years Ended June 30. 2004

Variance
Adopted Favorable
Budget Final Budget Actual (Unfaverable)
Onerating Revenues
Water Saies and Services S 5.836.620 S 3.836,620 ©.336.220 5 499,591
Recreation Revenue 2.981.905 2.981.903 2.479 950 {501.935)
Total Operating Revenues 5 £.818.534 S 8.818.334 §.816.170 (2.364)
Operatine Expernses
Source of Supply 534,147 334,147 895.361 (361.214)
Pumping 1,155,827 1,155,827 1.535.158 (379.331)
Water Treatment 781.703 781,703 1.259.536 {477.833)
Transmission and Distribution 491.730 491,730 535.013 (63.283)
Telemetering 228,092 228,092 150,052 78.040
Customer Accounts 393,147 393,147 375.285 17,862
Admunistration and General 1,160.381 1.160.381 1,425,513 (265.132)
Recreation 1,930.914 1,930,914 2.728.116 {797.202)
Total Operating Expenses 6.675.941 6.675.941 §.924.034 {2.248.093)
Operating Income 2.142.503 2,142,593 (107.864) (2.250.457)
Non-Operatine Revenues (Expenses)
Property Taxes 1,190,519 1,190,519 2,465,464 1,274,945
Federal Aid 2,200,000 2.200.000 3,073,000 875,000
Capital Facilities Charges - - 37.980 37,980
Interest Income 153421 153,421 76,208 (77.213)
Interest Expense (150,000) {150.000) (151,058) (1.058)
Other Revenue - Net 2.989.333 2.989.533 435,146 (2,944 387)
Total Non-Operating Revenues (Expenses) 6.383.473 6.383.473 5.548.740 (§34.733)
Net Income (Loss) 8,526,066 8.526,066 $,440.876 $  {3.085.190)
Increase in Net Assers 5.440.876
Net Assets, Beginning of Year 09,328,444
Prior Period Adjustment -
Net Assets, End of Year S 74960220
Ses Auditor's Report
The Nortss 10 Financial Stalements Are An Integra Par of This Staremen:

i) o
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ASSETS

Curren! Assets

Cash and Cash Equivalents

Invesmments
Accounts Receivable
Other Recetvables

Property Tax Receivabie

Inventories
Maternal and Supplies
Water in Storage
Prepaid Expenses
Deposits

Total Current Assets
Resrricted Assers

Investments
Taxes Recelvable

Assessments Receivable
Due From Other Agencie

Due To Other Fund

Total Restricted Assets

s

Plant and Equipment, Net

Other Assers

Noncurrent Receivable
Other
Prepaid Rent

inventory - Water In Storage
Enutlement - State Water Project

Loan Fee, Net

Towal Other Assets

Total Assers

Casitas Municipal Water District

Combpining Balance Sheer:
As of June 3C, 200+

Proprietary Improvement
Operating Financing Assessment

Fund Fund Fund Total
S 2015423 S - S - 2015453
1.863.608 - - 1.863.608
1.218.059 - - 1.218.059
[21.192 - - 121.192
385 - - 385
72.096 - - 72.096
557.,40] - - 557,401
39313 - - 59,313
1.000 - - 1.000
5.908.509 - - 5.908,509
- 4,207,157 32,165 4,239,322
- - 1.930 1.930
- - 233314 233,314
- 8.615 - 8,615
- 109.849 041 110.790
- 4.325.621 268.350 4.5903.971
64.438.362 - - 64.438.362
24,940 - - 24,940
12.04] - - 22,041
167.213 - - 167.213
2,787.003 - - 2,787.003
11,774,631 - - 11,774,631
184 538 - - 184,538
14.960.306 - - 14.660.366
S 85307237 5 4325671 268.350 89.901.208

See Auditor's Repor:



Casitas Municipal Water District
Combining Balance Sheet (conrinued,

LIABILITIES AND NET ASSETS

Current Liabilities
Current Portion of Long-Term Debt
Accrued Interest on Long-Term Debt
Accounts Payable
Accrued Vacation and Sick Leave Benefits
Other Accrued Liabilities
Customer Deposits and Retentions
Due To Other Fund

Total Current Liabilities

Long-Term Liabilities
Long-Term Debt

Total Liabilities

Ner Assets
Investment in Capital Assets
Contributed Capital
Restricted
Unrestricted

Total Net Assets

Total Liabilities and Net Assets

As of June 30, 200¢
Proprietarv Improvement
Operating Financing Assessment

Fund Fund Fund Total
S 175.227 S 744,160 S 6.000 S 923387
16,643 - - 16.645
354675 - - 354,675
679.857 - - 679.857
236,339 56,352 - 292.891
500 - 500 1,000
110.790 - - 110.790
1.572.033 800.712 6.500 2370245
3,973,349 8.336.294 243,000 12,552,643
5.545.382 0,137,006 249 500 14.931 888
64,438,362 - - 64,438,362
28,467 - - 28,467
4,593,871 - - 4,593,971
10.701.055 {(4.811.385) 18.850 5.908.520
79.761.855 (4.811.385) 18.850 74 969,320
§ 83.307.237 5 4325621 5 268350  §  89.901.208

See Auditor's Report
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Casitas Municipal Water District
Derail Scineduies of Operaung Expenses - Uriliny Deparrmen:
For the Years Ended june 3G. 2004 ang 2003

Source of Supplv
Saianes and Benefits
Distnict Equipment
Services and Suppiies

Utiliues
Reni - Matiiija Dam
Communications

Ouiside Contracts

Usage Agreement

Purchased Water

Membership and Dues

Printing

Postage

Office Supplies

Other Professional Service
Licenses and Permits
Advertising and Legal Notice
Small Tools

Private Vehicle Mileage

Travel Expense

Education and Training Seminars
Cost Charged for Service and Supplies
Depreciation

Water Storage Fluctuations

Total Source of Supply

Pumping Expense
Salaries and Benefits

District Equipment
Services and Supplies
Pumping Power
Depreciation
Outside Contracts
Comrnunications
Licenses and Permits
Small Tools
Total Pumping Expense
Water Trearment Expense
Saiaries and Benefits
Distnct Equipment
Services and Supplies
Unlitzes
Chemucals
Outside Contracts
Depreciation
Communications
Compuier Upgrades
Clothing and Personal Support
Membership and Dues
Books and Publications

Licenses and Permits

Small Toois

Trave!l Zxpense

Adverusing ancd Legal Notices
Zducauon anc iraiming
Privaie Venicie Miisage

Totai Water Treaumeni ZxXpense

2004 2003

S 318.014 S 310772
25T 3755
1:.297 21.300
2156 2,631
47775 47775
2343 2391
31.000 32,737
4185 4.025
1822 1,951
2.602 5.9558
- 4.495
2.905 2.204

151 -
(761) 1.150
11.262 16,252
360 20
- 19
479 466
293 86
186 795
112 443
157.205 156.481
296.005 216.162
;) 895.361 ) 833.874
$ 104,093 % 130,497
4.523 4,784
72,096 30,763
1.083.277 1.276.696
262.486 187.305
5.163 40,337
2.261 2,113
684 684
575 5
3 1,535,158 § 1.673.384
i 356878 % 392.266
8.760 10,776
49,551 61.770
139.514 188.033
105.708 111,104
§.833 14.699
564,752 536.886
1419 2.014
205 L6l
233 480
- 102
- 30

294 -
z:2 2.003
- af

36 -
Tz 30

G -
s 36236 S (SZZ2NE
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Casitas Municipal Water District
Deuall Schedules of Operaung Expenses - Uzilin: Departmen:
Fortne Years Endec June 30, 2004 and 2003

Transmission and Distribution Expense

Salanes and Benefits

Dastrict Equipment

Services and Suppiies

Work Order Matenials

Outsiae Contracts
Communication

Depreciation

Work Order Close Salarv and Benefits
Clothing and Personal Suppiies
Books and Pubiications

Licenses and Permits

Small Tools

Travel Expense

Computer Hardware and Upgrades
Postage

Total Transmission and Distribution Expense

Telemerering Expensc
Salaries and Benefits
District Equipment
Services and Supplies
Utilities
Telemetering Lease Line
Outside Contracts
Computer Upgrades

Communications

Postage

Small Tools

Advertising and Legal Notices
Books and Publications

Total Telemetering Expense

Customer Accounts Expensc

Salaries and Benefus

District Equipment

Services and Supplies

Leak Relief Expense

Bad Debt Provision

Clothing and Personal Supplies
Communications

Prmmung and Binding

Posiage

Small Tools

Licenses and Permits
Education and Traimng
Advernsing and Legal Notices
Ourside Contracts
Membernsip and Dues
Compurer Upgrades

Private Venicle Miieage
Travel Zxpense

Towal Customer Accounis Zxpense

2004 2003
2i7.650 & 219992
18,982 21302
53.651 54.355
191 9.330
22,171 20.874
1.804 2,643
223.60] 273,903
201 3.473
1.695 860
40 104
2.494 3.874
4,798 11,078
18 23
2.686 3,766
- 93
$ 555.013  § 631.967
$ 84434 § 110,190
3.533 6.657
14,950 17.539
26,692 27.547
3516 5.647
79 595
8.300 2,553
7.001 2,520
- 10
349 251
1,120 -
78 .
$ 150.052  § 179,509
$ 286,164 § 250451
7,930 8.649
27330 21363
1,639 1713
61 2474
669 510
48 -
15482 €774
24526 7401
3,005 630
210 -
126 145
120 .
2437 600
- 270
~8T2 .
60 .
496
s Tioes s 302980
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Detail Scheduies of Operatng Expenses - Utiline Departmen: (continued)
For the Years Ended June 30. 200+ and 2003

‘Casitas Municipal Water District

Administration and General Expense

Salaries and Benefis

Board and Management

Adminstration

Engimeenng

Operations and Maintenance
District Equipment

Board and Management

Administration

Engineering

Operations and Maintenance
Services and Supplies

Board and Management

Administration

Engineering

Operations and Maintenance
Utilities
Employee Benefits

Retirement - PERS

Social Security

Group Insurance

Medicare Insurance

Cafeteria Plan
General Plan Maintenance

Salaries and Benefits
District Equipment
Services and Supplies
Outside Contracts
Small Tools
Training and Education
All Other Charges
Computer Upgrades

Clothing and Personal Supplies

Communications
Memberhsip Dues
Licenses and Permits
Utilities

See Auditors Repor:
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2004 2003

N 695582 S 549.038
348.220 307.279
121.563 130,445
50,282 370,451
343 546
1,118 1.547
172 1.082
858 52.865
26,701 18.030
86,338 11,222
713 10,055
4,165 33462
32,023 34,215
112,045 127.870
436,152 416,664
28,433 32.351
41,426 56,106
81.516 06,976
1,046 4,065
27.068 18,619
42,830 9,890
2,525 5.887
505 353
3,189 2.588
357 1.001

336 -
100 100
- 74

434 -



Casitas Municipal Water District
Derail Schedules of Gperating Expenses - Urilin: Depariment (continued)
Forthe Years Ended June 30. 2004 and 2003

Administration and General Expense (continped) 2004 2003
Other Suppiies and Expenses
Clothing S 1.013 8 3.274
Communications 38.3533 30.324
Worker Orders 42.360 10.763
Office Equipment and Maintenance 3.532 3.504
Memberships and Dues 34.296 31.238
Printing and Binding 606 8.621
Books and Publications 3.159 4528
Office Suppiies 13.623 10.25%
Postage 8,692 13.307
Other Professional Services 71.983 91.889
License and Permirts 5.786 3.913
Publications and Legal Notices 6.396 5.281
Small Tools - 1,608
Safery Program 3,120 204
Private Vehicle Mileage 12,949 9,061
Travel Expense 36,235 25,327
Property Tax Collection Fees 5,157 6,502
Education and Training 5,531 8,941
Computer Upgrades 21,178 37,417
Miscellaneous 113,710 132,536
Director's Fees - 63,579
Election Fees 100 3,162
Depreciation 208.501 200,756
Amortization 10,545 10,545
Insurance
Liability 34,420 64,929
Workers Compensation 40.639 44,760
Admunistration and General Expense prior 1o Cost Applied $  2.870.003 $  3.110.031
Cost Applied
Benefits Appiied (618,059) {632.991)
Overhead Applied to Work Orders (150.814) (132.2341)
Overhead Applied to Recreauon (647,112) {497.745)
Salanies Applied 1o Recreation (15.334) (232.854)
Services and Supplies Applied to Recregjon (2.971) (103.074)
Totwal Cost Applied (1.4244 200) {1.619.005)
Total Admmistration and General Expepge 1425513 1401026
S 51820918 S 0434038

Totai Unilirv Department Operating Zxpenses S

See AudioT's Report
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Recreational Revertues
Area Use Permiis
Commerciais
Events
Entrance Fees
Dailyv
Annual
Boat Permits
Daiiy
Annual
Camping
Trailer Storage
Shower Faciiities
Animal Permuts
Boat Rental Concession
Park Store Concession
Reservation Fees
Water Playground
Boatng Grant
Grant income — California
tce Cream Concessions
Collection Shortages/Overages
Teiephone
Annual Kayak and Canoes
Daily Kayak and Canoes
Concession Sales Non-Taxable
Center for Earth Concerns
Water Playground Pnme Tickets
Deposit Forfeit
Rain checks
Gift Cerntificates
Trailer Rental Concession
Bad Check Charge
Other income

Toual Recreation Department Revenues

Recreational Expenses
Salanes and Benefits

District Equipment

Services and Suppiies

Utiliies

Chionne

Computer Upgrades
Concession Supplies

Outside Contracts

Clothing and Personal Supplies
Communicalions

Printing and Binding

Office Expense

Purchase Waler

Unaccounted Revenue

License and Permits

Credit Card Fees

Workers Compensation Premium
Brivate Vehicle Mileage
Travel Expense

Fish Stockings

Acmimistrative Overhead
L=gal Nouces

Books. Pubiications and Dues
Office Zauipment Maimntenance
Smal! Toois

Uninsured Losses injunes
‘Membersnip ancd Dues

roslage

Zducation and Traming

informauoen Program
11on

ota} Recreation Deparmment Operanng =xpenses

Casitas Municipa! Water District
Detail Scheduie of Revenues and Expenses - Recreation Deparmmen!

For the Years Ended June 30, 2004 and 2003

2004 2002
s 13.660 S 24,901
20,786 39,410
263.26” 267.415
126.268 130.986
43.548 42.827
13.376 47491
1,205,334 988.596
128.672 143,023
21.818 13.290
11.943 6,954
123711 139.049
19,967 13313
85.833 74223
281,777 113,956
67.044 109,803
. 2.787
2355 1.000
(42.839) 833
426 863
2,600 3022
2047 2.949
16.496 4,452
1631 989
36,928 27,024
517 374
{(10.401) (11,046)
(193) (116)
2,525 -
- t5
(55) 506

$ 2479950 § 2,191,092

arged for Services and Suppiies

$ 992,196 3 756,414

83.680 15,070
106,502 56,198
100,492 77.808

25.843 1.837

16,742 23,711

21,752 8,644
138,523 60.147

11.063 8232

18.448 14,125

12,984 24.946

3.731 1.519

43.274 40,989

178.889 904

2.914 1,345
31,237 2§.420
13.271 77
441

3,253

29.999

497,746

1528

Q738

386

740

150

1482 3827
1304 I.419
33

102.674

il
)
1
J
=)
1
bl
ol
)
2
o
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